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MONDAY

EI 10:00 am: Ivey Purchasing
Managers' Index (Jan)
13 & 26-week bill auction

E 13 & 26-week bill auction

EI Family Day (markets
closed)

E President's Day (markets
closed)

27
E 10:00 am: Pending Home
Sales (Jan)
= 13 & 26-week bill auction

Notable economic events for the coming month

TUESDAY

EI 8:30 am: Building Permits
(Dec)
E 8:55 am: Redbook (Feb 4)
= 3:00 pm: Consumer Credit
(Dec)
= 3-year note auction
= 52-week bill auction

EI 8:30 am: New Motor
Vehicle Sales (Dec)

B 7:30 am: NFIB Small
Business Economic Trends
Survey (Jan)

= 8:30 am: Retail Sales (Jan)

= 8:30 am: Trade Price
Indices (Jan)

= 8:55 am: Redbook (Feb 11)

= 10:00 am: Business
Inventories (Dec)

EI 8:30 am: Retail Sales (Dec)
= 8:30 am: Wholesale Trade
(Dec)
2-year note auction
= 13 & 26-week bill auction

28
E 8:30 am: Durable Goods

Orders (Jan)

= 8:55 am: Redbook (Feb 25)

= 9:00 am: S&P Case-Shiller
Home Price Index (Dec)

= 10:00 am: Conference
Board Consumer
Confidence Index (Feb)
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EI 9:30 am: RBC

Manufacturing PMI (Jan)
= Auto Sales (Jan)’
= 10-year bond auction
E 8:15 am: ADP National
Employment Report (Jan)
= 10:00 am: ISM Index (Jan)
= 10:00 am: Construction
Spending (Dec)
= Auto Sales (Jan)*
= 3, 10 & 30-year note
auction announcement

EI 8:15 am: Housing Starts
(Jan)
= 2-year bond auction
10-year note auction

EI Existing Home Sales (Jan)*

= 5-year bond auction
8:30 am: Empire State
Manufacturing Survey
(Feb)

= 9:00 am: Foreign
Purchases of U.S.
Securities (Dec)

= 9:15 am: Industrial
Production and Capacity
Utilization (Jan)

= 10:00 am: NAHB Housing
Index (Feb)

= 2:00 pm: FOMC minutes
from January meeting

EI 30-year real return bond
auction
8:55 am: Redbook (Feb 18)
= 10:00 am: Existing Home
Sales (Jan)
= 5-year note auction

29
EI 8:30 am: Capital Spending
Intentions (2012)
= 2-year bond auction
8:30 am: Real GDP (Q4 P)
* 9:45 am: Chicago
Purchasing Managers'
Index (Feb)
= 2:00 pm: Beige Book
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EI 2-year bond auction
announcement
E 7:30 am: Challenger Layoff
Report (Jan)
= 8:30 am: UI Claims (Jan 28)
= 8:30 am: Productivity (Q4
P)
= 10:00 am: Bernanke
testifies before House
Budget Committee
= Chain-Store Sales (Jan)

EI 8:30 am: New Housing
Price Index (Dec)
= 5-year bond auction
announcement
E 8:30 am: UI Claims (Feb 4)
= 10:00 am: Wholesale
Trade (Dec)
= 30-year TIPS auction
announcement
= 30-year bond auction

EI 8:30 am: Manufacturing
Sales & Orders (Dec)
= 8:30 am: International
Securities Transactions
(Dec)
= 30-year real return bond
auction announcement
= 8:30 am: UI Claims (Feb 11)
= 8:30 am: Producer Price
Index (Jan)
= 8:30 am: Housing Starts
(Jan)
= 8:30 am: Building Permits
(Jan)
= 10:00 am: Philadelphia
Fed Index (Feb)
= 2, 5 & 7-year note auction
announcement
= 30-year TIPS auction

EI 8:30 am: Survey of
Employment, Payrolls, and
Earnings (Dec)

= 2-year bond auction
announcement

B= 8:30 am: UI Claims (Feb 18)

= 10:00 am: FHFA House
Price Index (Dec,Q4)
= 7-year note auction

MAR. 1
EI 8:30 am: Current Account
Balance (Q4)
= 8:30 am: Industrial
Product Price Index (Jan)
= 8:30 am: Raw Materials
Price Index (Jan)
= 9:30 am: RBC
Manufacturing PMI (Feb)
= Auto Sales (Feb)*
E 8:30 am: UI Claims (Feb
25)
= 8:30 am: Personal Income
& Consumption (Jan)
= 10:00 am: ISM Index (Feb)
= 10:00 am: Construction
Spending (Jan)
= Auto Sales (Feb)*
= Chain-Store Sales (Feb)

Your ambition achieved’

February 2012
FRIDAY

EI 7:00 am: Employment

Report (Jan)
8:30 am: Employment
Report (Jan)

= 10:00 am: Factory Orders
(Dec)

= 10:00 am: Non-mfg ISM
Index (Jan)

EI 8:30 am: Merchandise

Trade Balance (Dec)
8:30 am: Goods & Services
Trade Balance (Dec)

= 9:55 am: University of
Michigan Consumer
Sentiment Index (Feb P)

= 2:00 pm: Treasury Budget
(Jan)

EI 7:00 am: Consumer Price

Index (Jan)

= 8:30 am: Leading
Indicators (Jan)
8:30 am: Consumer Price
Index (Jan)

= 10:00 am: Leading
Indicators (Jan)

EI 9:45 am: Carney speaks
in New York
9:55 am: University of
Michigan Consumer
Sentiment Index (Feb F)
= 10:00 am: New Home
Sales (Jan)
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EI 8:30 am: Real GDP (Q4)
= 8:30 am: Real GDP at Basic
Prices (Dec)

Meetings

! = date approximate

Upcoming Policy | Bank of Canada — Mar 8, Apr 17, June 5

FOMC — Mar 13, Apr 24-25, June 19-20

ECONOMIC RESEARCH www.bmocm.com/economics

416-359-6372

Sherry Cooper, Executive Vice President and Chief Economist

sherry.cooper@bmo.com
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The information, opinions, estimates, projections and other materials contained herein are provided as of the date hereof and are subject to change without notice. Some of the information,
opinions, estimates, projections and other materials contained herein have been obtained from numerous sources and Bank of Montreal (“BM0Q”) and its affiliates make every effort to ensure that
the contents thereof have been compiled or derived from sources believed to be reliable and to contain information and opinions which are accurate and complete. However, neither BMO nor its
affiliates have independently verified or make any representation or warranty, express or implied, in respect thereof, take no responsibility for any errors and omissions which may be contained
herein or accept any liability whatsoever for any loss arising from any use of or reliance on the information, opinions, estimates, projections and other materials contained herein whether relied
upon by the recipient or user or any other third party (including, without limitation, any customer of the recipient or user). Information may be available to BMO and/or its affiliates that is not
reflected herein. The information, opinions, estimates, projections and other materials contained herein are not to be construed as an offer to sell, a solicitation for or an offer to buy, any products or
services referenced herein (including, without limitation, any commodities, securities or other financial instruments), nor shall such information, opinions, estimates, projections and other materials
be considered as investment advice or as a recommendation to enter into any transaction. Additional information is available by contacting BMO or its relevant affiliate directly. BMO and/or its
affiliates may make a market or deal as principal in the products (including, without limitation, any commaodities, securities or other financial instruments) referenced herein. BMO, its affiliates,
and/or their respective shareholders, directors, officers and/or employees may from time to time have long or short positions in any such products (including, without limitation, commodities,
securities or other financial instruments). BMO Capital Markets is a trade name used by BMO Financial Group for the wholesale banking businesses of Bank of Montreal, BMO Harris Bank N.A. and
Bank of Montreal Ireland p.l.c., and the institutional broker dealer businesses of BMO Capital Markets Corp., BMO Nesbitt Burns Trading Corp. S.A., BMO Nesbitt Burns Securities Limited and BMO
Capital Markets GKST Inc. in the U.S., BMO Nesbitt Burns Inc. in Canada, Europe and Asia, BMO Nesbitt Burns Ltée/Ltd. in Canada, BMO Capital Markets Limited in Europe, Asia and Australia and BMO
Advisors Private Limited in India.

TO U.S. RESIDENTS: BMO Capital Markets Corp. and/or BMO Nesbitt Burns Securities Ltd., affiliates of BMO NB, furnish this report to U.S. residents and accept responsibility for the contents herein,
except to the extent that it refers to securities of Bank of Montreal. Any U.S. person wishing to effect transactions in any security discussed herein should do so through BMO Capital Markets Corp.
and/or BMO Nesbitt Burns Securities Ltd. TO U.K. RESIDENTS: The contents hereof are not directed at investors located in the U.K., other than persons described in Part VI of the Financial Services and
Markets Act 2000 (Financial Promotion) Order 2001. TO PRC RESIDENTS: The information, opinions, estimates, projections and other materials contained herein (the “Information”) do not constitute
an offer to sell or the solicitation of an offer to buy any securities in the People’s Republic of China (excluding Hong Kong, Macau and Taiwan, the “PRC”). Bank of Montreal and its affiliates do not
represent that the Information may be lawfully distributed, or that any securities may be lawfully offered, in compliance with any applicable registration or other requirements in the PRC, or
pursuant to an exemption available thereunder, or assume any responsibility for facilitating any such distribution or offering. The Information may not be distributed or published in the PRC, except
under circumstances that will result in compliance with any applicable laws and regulations.

® - “BMO (M-bar roundel symbol) Capital Markets” is a registered trade-mark of Bank of Montreal, used under licence. © Copyright Bank of Montreal.




