f = LME Nickel Inventories Hit 15-year Low

b B Nickel advanced near record levels on Tuesday as stockpiles dropped to their lowest in a
-3 decade and a half, despite relative calm on the labour front. With less than one day's

: worth of consumption in LME warehouses and demand set to out-pace supply in both
2007 and 2008, nickel will trade at sky-high levels for some time to come.
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f S/ Arctic Blast Lifts All Energy Boats

prompted traders to go long energy. Plunging temperatures are set to unwind much of the
inventories accumulated during December and January. Add to this a stronger U.S.

A economy and OPEC production reductions and we should see both higher oil and gas prices
in the near-term. However, natural gas prices will likely follow a somewhat less aggressive
upward trajectory owing to still very high gas-in-storage levels in that market.
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